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Sources: Capital Group, FactSet, Standard & Poor’s. As of December31, 2023. Past results are not predictive of results in future 
periods. Capital Group, RIMES, Standard & Poor’s. Includes all daily periods between January 1, 1950, and May 31, 2024. Chart 
shown on a logarithmic scale. Markers include periods in which the S&P 500 Index reached its �rst all-time high in at least a year. 
�e S&P 500 Index also reached its �rst all-time high in a least a year on January 19, 2024. �is period has been excluded from 
the chart because a full year since that date has not been completed. Past results are not predictive of results in future periods. 
�e foregoing information has been obtained from sources considered to be reliable, but we do not guarantee that it is accurate 
or complete, it is not a statement of all available data necessary for making an investment decision, and it does not constitute a 
recommendation. Any opinions are those of Jerry K. Ask and not necessarily those of Raymond James. �e S&P 500 is comprised 
of approximately 500 widely held stocks that is generally considered representative of the U.S. stock market. It is unmanaged and 
cannot be invested into directly. Dividends are not guaranteed and must be authorized by the company’s board of directors.
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As we help clients plan and prepare for retirement, finding sources of income is
 often an important objective. Historically, that often meant

 considering blue-chip stocks, and not growth or tech stocks.
 This Capital Group article shows that may no longer be the case.
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“The stock market is the 

story of cycles and of the 

human behavior that is 

responsible for overreactions 

in both directions.”

-Seth Klarman
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